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OATH OR AFFIRMATION

I, John H.Cornish, affirm that, to the best of my knowledge and belief the accompanyingfinancial statement andsupporting
schedulespertaining to the firm of First Beverage Advisors, LLC, as of December 31,2014, are true andcorrect. I further

affirm that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely asthat of a customer, except as follows:

NONE

Signatur

Chief Financial Officer
Title

. . ... .MComm.Ex lies Sep20, 2017

This report**contains (check all applicable boxes):

0 (a) Facing page
0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

(d) Statement of CashFlows.

0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's
Capital.

0 (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.

2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve RequirementsPursuant to Rule

15c3-3.
0 (i) Information Relating to the Possessionor control RequirementsUnder Rule

15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited andunaudited Statements of Financial
Condition with respect to methods of consolidation.

0 (1) An Oath or Affirmation.

(m) A copy of the SIPC SupplementalReport.
0 (n) A report describing any material inadequaciesfound to exist or found to have

existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (923) 933-2626
Walnut Creek, CA 94596 Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member
First BeverageAdvisors, LLC
New York,New York

We have audited the accompanying financial statements of First Beverage Advisors, LLC (the "Company") (a Delaware
limited liability company), which are comprised of the statement of financial condition as of December 31, 2014,andthe
related statements of income, changesin member's equity, and cash flows for the year then ended.Thesefmancial statements
are the responsibility of the Company's management. Our responsibility is to express an opinion on these financial statements
basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States).Those standardsrequire that we plan andperform the audit to obtain reasonable assuranceabout whether the financial
statements are free of materlal misstatement. An audit includes examining, on a test basis,evidencesupporting the amounts
and disclosures in the fluancial statements. An audit also includes assessingthe accounting principles used and significant
estimates madeby management, aswell as evaluating the overall financial statement presentation.We believe that our audit
provides areasonablebasis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of
First Beverage Advisors,LLC as of December 31, 2014, andthe results of its operations and its cashflows for the year then
endedin accordancewith accounting principles generally acceptedin the United States of America.

Schedules I and II have been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. This supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completenessand accuracyof
the information presented in the supplemental information.In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplementalinformation is fairly stated, in all material respects,
in relation to the financial statements as a whole.

Walnut Creek, California
February 23,2015
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First Beverage Advisors, LLC

Statement of Financial Condition

December 31,2014

Assets

Cashand cash equivalents $ 71,628

Prepaid expense 4,039

Total Assets $ 75,667

Liabilities and Member's Equity

Liabilities

Accounts payable $ 10,789

Total Liabilities 10,789

Member's Equity 64,878

Total Liabilities and Member's Equity $ 75,667

Seeaccompanying notes to the financial statements.
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First Beverage Advisors, LLC

Statement of Income

For the year ended December 31,2014

Revenue

Investment banking fees $ 4,075,419

Total Revenue 4,075,419

Operating Expenses

Professionalfees 18,922

Other operatingexpenses 25,448

Total Expenses 44,370

Net Income $ 4,031,049

Seeaccompanying notes to the financial statements.
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First Beverage Advisors, LLC

Statement of Changes in Member's Equity

For the year ended December 31,2014

December 31,2013 $ 1,753,829

Distributions (5,720,000)

Net income 4,031,049

December 31,2014 $ 64,878

Seeaccompanying notes to the financial statements.
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First Beverage Advisors, LLC

Statement of Cash Flows

For the year ended December 31,2014

Cash Flows from Operating Activities

Net income $ 4,031,049

Adjustments to reconcile net income

to net cashprovided by operating activities:

(Increase) decrease in:

Prepaidexpense (1,460)

Increase(decrease)in:

Accounts payable 5,165

Net Cash Provided by Operating Activities 4,034,754

Cash Flows from Financing Activities

Distributions (5,720,000)

Net Cash Used In Financing Activities (5,720,000)

Net Decrease in Cash and Cash Equivalents (1,685,246)

Cash and cashequivalents at beginning of period 1,756,874

Cash and Cash Equivalents at End of Period $ 71,628

Seeaccompanying notes to the financial statements.
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First Beverage Advisors, LLC

Notes to the Financial Statements

Decernber 31,2014

1. Organization

First Beverage Advisors, LLC (the "Company") was organized as a Delaware limited liability company in
February 2010.The Company is wholly owned by First BeverageGroup, LLC ("Member").The Company is a
securitiesbroker dealerand registered with the Securities and Exchange Commission ("SEC") and the Financial

Industry Regulatory Authority ("FINRA") in October 2011. The Company advises public and private
companiesin the beverage industry on mergers,acquisitions, and other corporate matters on a fee basis.

2. Significant Accounting Policies

Cash and Cash Equivalents
The Company considers all demand deposits held in banks and certain highly liquid investments with

original maturities of three months or less,other than those held for sale in the ordinary courseof business,
to be cashequivalents.

Accounts Receivable
Accounts receivable represents amounts that have been billed to clients in accordancewith the Company's
engagement letters with respective clients that have not yet beencollected. Management reviews accounts
receivable and sets up an allowance for doubtful accounts when collection of a receivable becomes
unlikely.

Investment Banking Fees
The Company generates revenue by providing advisory services to companies related to mergers and
acquisitions. The Company recognizes revenue in accordance with the terms and conditions specified in its
engagement letters with eachof its clients. Revenue is recognizedwhen earned either by fee contract or the

successof a predetermined specified event and the income is reasonably determinable.

Use of Estimates
The preparation of financial statements in accordancewith accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actual results could differ from those estimates andmay have an
impact on future periods.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments approximate the carrying values of such amounts.

Income Taxes

The Company, a limited liability company, is taxed as a division of its sole member under the Internal
RevenueCode and a similar state statute. In lieu of income taxes, the Company passes 100%of its taxable
income and expenses to the Member. Therefore, no provision or liability for federal or state income taxes is
included in these financial statements. The Company is however, subject to the annual California limited
liability company tax of $800 and a California limited liability company fee based on gross revenue. The
Company is no longer subject to exarnination by taxing authorities for tax yearsbefore 2010.
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First Beverage Advisors, LLC

Notes to the Financial Statements

December 31,2014

3. Net Capital Requirements

The Company is subject to the SEC's uniform net capital rule (Rule 15c3-1) which requires the Company to

maintain a minimum net capital equal to or greater than $5,000 and a ratio of aggregate indebtedness to net
capital not exceeding 15 to 1,both as defined. At December 31, 2014, the Company's net capital was $60,839
which exceededthe requirement by $55,839.

4. Related Party Transactions

The Company has an expense sharing agreement with Member where Member provides management and
administrative services for and on behalf of the Company. The Company has no obligation to reimburse or
compensate Member for the services provided. The Company's results of operations and financial position
could differ significantly from those that would have beenobtained if the entities were autonomous.

5. Risk Concentration

Due to the nature of the private placement business,the Company's revenue during the period was primarily
the result of a few transactions. Approximately 94% of investment banking fees was generated by two
customers. From time to time, bank balances were in excess of federal insurancelimits.

6. Subsequent Events

The Company has evaluated subsequent events through February 23, 2015, the date which the financial
statements were available to be issued.
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First Beverage Advisors, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

As of December 31,2014

Net Capital

Total member's equity $ 64,878

Less: Non-allowable assets

Prepaids (4,039)

Total non-allowable assets (4,039)

Net Capital $ 60,839

Net minimum capital requirement of 6.67% of aggregate

indebtedness of $10,789 or $5,000,whichever is greater 5,000

ExcessNet Capital $ 55,839

Reconciliation with Company's Net Capital Computation

(Included in Part II of Form X-17A-5 as of December 31,2014)

There were no material differences noted in the Company's net capital computation at December 31, 2014.

Seeaccompanying notes to the financial statements.
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First Beverage Advisors, LLC
Schedule II

Computation for Determination of Reserve Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission

For the Year Ended December 31,2014

An exemption from Rule 15c3-3 is claimed, basedupon section (k)(2)(i). All customer transactions are processed in
accordancewith Rule 15c3-1(a)(2).

Information Relating to Possession or Control Requirements Under
Rule 15e3-3 of the Securities and Exchange Commissions

For the Year Ended December 31,2014

An exemption from Rule 15c3-3 is claimed, baseduponsection (k)(2)(i).
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ERNST WINTTER & ASSOCIATES Certiped Public Accountants

675Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA94596 Fax (925) 944-6333

Independent Accountant's Agreed-Upon Procedures Report on Schedule of Assessment and Payments
(Form SIPC-7)

To the Member
First Beverage Advisors, LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respectto the accompanying Schedule of AssessmentandPayments (Form SIPC-7) to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by First Beverage

Advisors, LLC (the "Company"),and the Securities andExchange Commission,Financial Industry Regulatory Authority,
Inc.,and SIPC, solely to assist you and the other specified parties in evaluating the Company's compliance with the
applicable instructions of Form SIPC-7. The Company'smanagement is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement wasconducted in accordance with attestation standards
established by the American institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the proceduresdescribedbelow either for the purposefor which this report has beenrequestedor for any other purpose.The
procedureswe performed andour findings areas follows:

1) Comparedthe listed assessmentpayments in Form SlPC-7 with respective cash disbursement recordsentries, noting no
differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,as applicable,
with the amountsreported in Form SIPC-7 for the year endedDecember 31,2014,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedulesand working
papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed, noting no differences (if applicable).

We were not engagedto, and did not conduct an examination, the objective of which would be the expressionof an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

Walnut Creek, California
February23,2015
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ERNST WINTTER & ASSOCIATES certified Public Accountants

675 Ygnacio Valley Road,Suite A200 (925) 933-2626
Walnut Creek, CA94596 Fax (9M) 944-6333

Report of Independent Registered Public Accounting Firm

To the Member
First BeverageAdvisors, LLC
New York, New York

We have reviewed management's statements, included in the accompanying management assertion letter, in which (1) First .
Beverage Advisors, LLC (the "Company") identified the following provisions of 17 C.F.R.§I5c3-3(k) under which the

Company claimed an exemption from 17 C.F.R.§240.lSc3-3: (2)(i) (the "exemption provisions") and (2) the Company
stated that First Beverage Advisors, LLC met the identified exemption provisions for the year ended December 31,2014
without exception. The Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is theexpression of anopinion on management'sstatements.Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in paragraph(k)(2)(i)
of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Walnut Creek, California
February 23,2015

14



Date: January29,2015

SEA 15c3-3 Exemption Report

I,John Cornish, Chief Financial Officer of First Beverage Advisors, LLC (the "Cornpany")
represent the following:

1. The Company claims the k(2)(i)exemption to SEA §240.15c3-3;

2. The Company met the identified exemption provisions in SEA §240.15c3-3(k) throughout
the rnost recent fiscal year as of December 31, 2014 without exception; and

3. There were no exceptions during the most recent fiscal year in meeting the identified
exernption provisions in SEA §240.15c3-3(k).

Respectfully submitted,

J in Corni 1

'hief Financial Officer

First Beverage Advisors, LLC


